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30J10TbIE NPABUJTIA UHBECTUPOBAHUA
* WHBECTUPYU OONIOCPOYHO

* WHBECTUPYW PErYNAAPHO

* MUBEPCU®ULINPYA UHBECTULIK

* UCMONb3YM CTPATEIMIO YCPEOHEHUSA

* NPUOEPXUBAWCS BbIBPAHHOW CTPATEIUA

OlNMN® pbIHOUHBIX PUHAHCOBbLIX MHCTPYMEHTOB
«Anspa-Kanutan JIMkBUAHbIE aKLM»

OueHka cuTyauum Ha pblHKe

Creundukauns ®oHg cHosa onepeaun nHaekc Mocbupxu n 60nNbLUMHCTBO KOHKYPeHTOB. OCHOBHOM

*  KoHUeHTpaLws Ha akUMsX KpynHbIX BKIaj, BHeC HedbTerasoBhblii CEKTOP, A0ns kKoToporo B hoHae gocturana 80%. Ha 8%
KOMNaHWiA. Bblpocnu akum HOBAT3OKa 1 MasnpoMHeddTU***, yyTb MeHbLLe NpubaBuv akLmm

+ [nobanbHas aueepcudukaums Nykowina n CypryTtHedTesara npue. Kpome Toro, CyLLECTBEHHO BbIPOCIY aKkLmm
noptens. HopHukensa n TCS, KoTopble Takke UMeIT 3HauYuUTenNbHbIN Bec B nopTdene. MNocne

«  BbiGop LieHHbIX Gymar Ha ocHose CTPEMUTENBLHOIO pocTa akumin PocHehTn Mbl COKPaTUNM MX BEC B NOMNb3Y APYrAX
NPOrHO3a CUTYALMM Ha PLIHKAX, 6ymar. Kpome aTtoro, B Mae Mbl COKpaTMnu Bec akumuii bawHedtn npue. 1 Anpekca,
PUHAHCOBOFO COCTOSIHIS KOMNaHMIA Tak Kak, No HaLleMy MHEHWIO, NX LieHbl JOCTUIMU LieneBbIX YPOBHEN Ha KOPOTKOM
W LieH MX aKLmi. FOPN30HTE.

- [onyckatoTcs ETF Ha paanuuHbie Mbl coxpaHsieM NO3UTUBHbIN B3rMsiA Ha PbIHOK. Bbicokas LeHa HedbTu, AMBUAEHADI,
CeKTOPa Ha Pa3BUTBIX PHIHKAX. HU3Kasi UHpNALKS 1 npefckadyemas nonuTuka L|,5~,EI,OJ'I>KHbI crnocoGCTBOBaThL POCTY

ODORB DO A oM DbIH a A

KpynHble no3unumm B coctase hoHaa*

Hepxum B poHae:

*  aKLMM POCCUNCKMUX KOMMNAHWUA «NepBOro %
3uiefioHa», CoxXpaHusLlne cTabunbHble
(bVIHaHCOBbIe nokasartenun
1 BblUrpbiBaowmne ot cnaboro py6nﬂ;

C6epbaHk. OanH U3 KpynHENLLINX POCCUIACKMX BaHKOB
CBEPBAHK N
—————— c kanuTanusauuen 6onee 80 mnpg gonn. CLLUA***. HecmoTps Ha
CBOM pa3mepbl, 6aHK akTMBHO pasBMBaeTCH, BHeOpsAs HOBble
TexHonoruun. K Tomy xe sBnsieTcs KpyrnHow MHOAEKCHOW Gymaroi.
Nykonn. OgHa 13 KpyMHENLNX YacTHbIX HETAHBIX KOMMaHWI
.  Poccumn c kanutanusauuen noutn 58 mnpg gonn. CLUA. ***
Kopriopauuy ¢ 3KkcrosnLmeit Ha .I'I_VKOHH KomnaHuns obnagaeT HU3KOiA AOMroBOI HarpysKkol 1 cTabubHLIM
rnoGarbHbie PbiHKA. e ypOBHEM peHTabenbHOCTU Ha YPoBHE 6%. ***

*  KpYMNHble TpaHCHaUMOHamnbHble

N36eraem: C:ansnpnm Fasnpom. OfHa 13 KpyNHEWLWNX KOMMaHUM POCCUNCKOTO pbiHKa
’ C KanuTanu3auuen Boliwe 54 mnpa. gonnapos CLUA***.
*  W3MMULLHEN 3KCNO3nuum Ha

HedbTerasoBbin 1 UHAHCOBLIV CEKTOPA;
*  130bITOYHON KOHLIEHTpaLMK Ha
oTAenNbHblE UMEHA;

*  KOMMaHui co cnabbiMn oMHAHCOBLIMU N3meHeHne cTommocTu nas* 0
rnokasaTernsiMu 1 BbICOKOW A0NrOBOM
HarpysKom.

HanoroBoe npenmyLiecTso

y . 0
MNHBECTULIMOHHBIWA HaNoroBbIn +66,7%

% Bbl4yeT

(yMeHbLUEHWe HanoroBol 6asbl Ha +36,5%
cymmy Ao 3 MIH pyb. 3a kaxablv rog

VHBECTUPOBAHUS MPU CPOKe -
+14,3%

MHBECTUpOBaHus Gonee 3 net**)

+2,0% s
**NaHHbIA BbI4ET MOXHO nony4ntb ¢ 01.01.2017 u Tonbko —
Mo [L0X0AaM, MOMYYeHHbIM NPY NoraLLeH
MHBECTULIMOHHBIX Naes, NpMoBpeTeHHbIX nocrne 3 mec 6 mec 1ron 3 roaa 5 net

01.01.2014.

*** Mo pgaHHbIM Bloomberg.

* Mo cocTosiHMio Ha 31.05.2018. OMN® pbIHOYHBIX DUHAHCOBbLIX MHCTPYMEHTOB «Anbda-Kanutan NukeuaHble akummy». Mpasuna goseputensHoro ynpaenenus Ne 0387-78483850 sapeructpuposaHbl ®COP Poccum 18.08.2005. OO0 YK «Anbdha-
Kanutany. JluueHsus Ha ocyliecTeneHne AesTenbLHOCTM No YNpaBneHnio MHBECTULIMOHHLIMI hOHAaAMM, NaeBbIMM UHBECTULIMOHHBIMM (DOHAAMM 1 HEroCyAapCTBEHHLIMU NEHCUOHHBLIMM hoHaamn Ne 21-000-1-00028 ot 22 ceHTabps 1998 ropa BbiaaHa
®COP Poccun. Mpasunami A0OBEPUTENBHOMO yNpaBneHUs NaesbiMU WHBECTULMOHHLIMI (oHaamu, Haxoaswmmmucs noa ynpasneHdnem OO0 YK «Anbga-Kanutan», npeaycMoTpeHbl HanbaBkn K pacyeTHOW CTOMMOCTM MHBECTUUMOHHLIX Naes npu
VX Bbijaye U CKUAKM K PacYeTHOW CTOMMOCTU Naes npu Mx noraweHun. O6pallaem Balue BHAMaHWe Ha To, YTO B3MMaHWe CKUAOK U HanbaBok y [I0XO[IHOCTb Wi B UHBECTULIMOHHbIE Nau NaeBblX WHBECTULIMOHHBLIX (hOHAOB. MMpn
onpefeneHn NPUpoCcTa pacieTHON CTOMMOCTU MHBECTULIMOHHOTO Nasi He YYUTLIBAKOTCS HAAGaBKM K PACYETHOM CTOMMOCTI MHBECTULIMOHHBIX NAeB MpU UX BbiAaye U CKUAKM C PACYETHON CTOMMOCTY MHBECTULIMOHHBIX NaeB Npu ux noratueHnu. CToMMocTb
VHBECTULIMOHHBIX NaeB MOXET YBENUUMBATLCS M YMEHbLIATLCSl, Pe3ynbTaTbl MHBECTUPOBAHWA B MPOLUMIOM He ONpeaensioT Aoxoabl B GyaylieM, rocyfapcTBO He rapaHTUpyeT AOXOAHOCTb MHBECTULIMI B WHBECTULMOHHbIE toHabl. Mpexae yem
nprobpecT MHBECTULMOHHLIA Naii, CreayeT BHUMAaTeNbHO O3HAKOMWUTLCS C NpaBunami AOBEPUTENLHOrO YNpaBneHMs naesbiM WHBECTULMOHHBIM hoHaoM. MoapobHylo uHgopmaumo o geatensHocT OO0 YK «Anbda-Kanutan» v naesbix
VHBECTULIMOHHBIX (hOHA0B, HAXOASILMXCS NOA e YripaBneHeM, BKIiouas TEKCTbl NpaBin AOBEPUTENLHOTO YNPaBREHMs!, BCEX U3MEHEHUt 1 JONOMHEHUA K HUM, a Takke CBEEHMS! O MecTax npuema 3asBoK Ha NpuoGpeTeHue, noralueHne u obMeH
MHBECTULMOHHLIX Naes Bbl MoxeTe nonmyuntb no agpecy: 123001, Mocksa, yn. Caposas-KyapuHckas, a. 32, ctp. 1. TenedboHbl: (495) 783-4-783, 8 (800) 200-28-28, a Takke Ha caitte OO0 YK «Anbca-Kanutan» B nHOpMaLMOHHO-
TeneKkoMMyHWKaLMOHHO ceTu UHTepHeT no agpecy: www.alfacapital.ru




